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Precisely at this moment, you have per-
haps made yourself comfortable in your 

favorite chair, have your notebook on your 
lap, are enjoying a cup of co!ee and are 

delving into our current cover story. Do you 
realize it? Whether you believe it or not, 

you are now a witness to a revolution that 
will fundamentally change the world. You 

don’t believe it? Just wait.

a Visionary Company Is Conquering Europe and the World
!"#$%&'

ein visionäres Unternehmen erobert Europa und die Welt
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!"#$%&'$()*+,-$,"-,#$,".,-,-$/,#0*123#$
4$ '"3$ 5",#,+$ 63,0*-"#0*,-$ 78",9,+,":$
;!<"0=,9-$<)+5,->$?&#$5,'$678",9%,&.:$
<&+5,$ ,"-$ 2,#3,+$ @,#3;-53,"9$ &-#,+,#$
A,!,-#B$ C*-,$ 5,-$ <"+$ ,".,-39"0*$ -"0*3$
',*+$;&#=C'',->$D;';9#$;*-3,$=;&'$

E
5&-.$FC-$73,F,$GC!#B$73,F,$HC%-";=$&-5$
IC-;95$H;J-,$#3,0=3,>$D;#$=9,"-,$K-3,+E
-,*',-$?889,B$5;#$'"3$,"-,'$73;+3=;8"E
3;9$FC-$-&+$L>MNO$K7EDC99;+$P5,+$@,3+;.B$
5,-$73,F,$HC%-";=$5&+0*$5,-$Q,+=;&2$
#,"-,#$ ;93,-$QHE@&##,#$ ;&2!+;0*3,R$ "-$
,"-,+$/;+;.,$!,.;--B$<;+$<,-".,+$;9#$SO$
G;*+,$#813,+$%&$,"-,'$'"99";+5,-#0*<,+,-$
TC-%,+-$*,+;-.,<;0*#,->$T;&'$U,';-5$
*133,$5;#$;*-,-$=V--,-$4$F",99,"0*3$-"0*3$
,"-';9$GC!#$&-5$WC>
X+C3%5,'$*",93,-$#",$;-$"*+,+$Y5,,$2,#3$
4$,"-,$F"#"C-1+,B$%&=&-23#<,"#,-5,$Y5,,>$
K-5$5;#$%;*93,$#"0*$"'$<;*+#3,-$7"--,$
5,#$HC+3,#$;&#>$Q"#"C-1+,$Y5,,-$*;!,-$

Y*+$.,#3+".,+$X;.$<"+5$#"0*$FC'$*,&3".,-$
-"0*3$ .+CZ;+3".$ &-3,+#0*,"5,-B$ 5,#*;9!$
"#3$,#$<;*+#0*,"-9"0*$#0*<,+$%&$.9;&!,-B$
5;##$.,+;5,$U,3%3$"-$5",#,'$[C',-3$,"-,$

-C0*$&-.,;*-3,$X+;.<,"3,$*;!,-$=;-->$
E

5&-.$ 5,#$ Q,+!+,--&-.#'C3C+#B$ 5,+$
D;'82';#0*"-,$C5,+$5,#$X,9,2C-#B$#"-5$

E
5&-.,-$5",$.,#;'3,$H,93$&-5$&-#,+$;99,+$
A,!,-$,\3+,'$#3;+=$F,+1-5,+3$*;!,->$]5,+$
=V--3,-$7",$#"0*$*,&3,$-C0*$FC+#3,99,-B$
!,"$^,3+C9,&'!,9,&0*3&-.$%&$9,#,-_$Y*+,$
/,#0*123#=C++,#8C-5,-%$ ;&##0*9",Z9"0*$
8,+$@+",2$PC5,+$8,+$@+",23;&!,R$;!%&<"E
0=,9-_$["3$5,'$̂ 2,+5,2&*+<,+=$Y*+,$̀ +9,E
5".&-.,-$"-$5,+$73;53$%&$313".,-_$7"0*,+$
-"0*3a$b"-3,+$5,-$#C.,-;--3,-$6?--,*'E
9"0*=,"3,-$ &-#,+,#$ 'C5,+-,-$ A,!,-#:$

5",$"*+,+$c,"3$<,"3$FC+;&#$<;+,-$&-5$5&+0*$

"*+,$ F"#"C-1+,-$ Y5,,-$ 5",$ .;-%,$ H,93$
F,+1-5,+3$*;!,->$K-5$#0*9,0*3$F,+5",-3$
*;!,-$#",$5;!,"$;&0*$-"0*3a
?!,+$';-$'&##$.;+$-"0*3$#C$<,"3$%&+)0=E
#0*;&,-$&-5$X*C';#$`5"#C-B$?9,\;-5,+$
/+;*;'$@,99$C5,+$5;#$?&3C'C!"9"#3,-E
D&C$ D;"'9,+$ &-5$ @,-%$ ;9#$ @,"#8",9,$
*,+;-%",*,->$`"-$8,+2,=3,#$@,"#8",9$ 2)+$
,"-,$F"#"C-1+,$Y5,,B$5",$5",$.;-%,$H,93$
&-5$&-#,+$A,!,-$ F,+1-5,+3$ *;3B$ 9",2,+3$

';##,-3;&.9"0*,-$WC'8&3,+#>$73,F,$GC!#$
&-5$ #,"-,$["3#3+,"3,+$ *;!,-$ LdMe$ 5,-$
H,.$2)+$,"-,$3,0*-C9C."#0*,$`-3<"0=9&-.$
!,+,"3,3B$ 5",$ *,&3,$ ;9#$ 7,9!#3F,+#31-5E
9"0*=,"3$;-.,#,*,-$<"+5B$;!,+$%&+$5;';E
9".,-$c,"3$,*,+$!,910*,93$&-5$;9#$3,0*-"E
#0*,$78",9,+,"$;!.,3;-$<&+5,>$f",';-5$
*133,$#"0*$`-5,$5,+$MO,+$G;*+,$FC+#3,9E
9,-$=V--,-B$5;##$,"-$^WB$fC3,!CC=$C5,+$
X;!9,3$*,&3,$&-F,+%"0*3!;+$#,"-$<)+5,B$
5;##$<"+$"'$/+&-5,$;99,#$4$FC'$7*C88,-$
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5,-$#"-5>
7",$ 2+;.,-$ #"0*$ F",99,"0*3B$ <;#$ 5;#$
;99,#$'"3$Y*-,-$%&$3&-$*;!,-$#C99>$/;-%$
,"-2;0*i$H;#$<1+,B$<,--$7",$#,9!#3$FC-$

E
3,-B$5",$5;#$^C3,-%";9$*;3$4$#;.,-$<"+$4$
&-#,+$7*C88"-.E$&-5$TC-#&'F,+*;93,-$
.+&-59,.,-5$ %&$ F,+1-5,+-_$H;#$<1+,B$
<,--$7",$%&$5,-,-$.,*V+3,-B$5",$!,+,"3#$
!,j&,'$"'$#8+"0*<V+39"0*,-$c&.$#"3%,-$
&-5$FC-$?-2;-.$;-$5;!,"$#"-5B$#3;33$<",$
F",9,$ ;-5,+,$ ,+#3$ ;&2%&#8+"-.,-B$ <,--$
5,+$c&.$!,+,"3#$21*+3B$<,--$5",$F"#"C-1+,B$
%&=&-23#<,"#,-5,$Y5,,$#0*C-$%&'$[;"-E
#3+,;'$.,<C+5,-$"#3_$
Y-$ 5,-$ F,+.;-.,-,-$ HC0*,-$ *;!,-$
<"+$ "'$ ]@X?Yf`I$ )!,+$ ,"-,$ -,&,$

'V.9"0*=,"3,->$ f;3)+9"0*B$ 5",$ ',"#3,-$
FC-$&-#$0*,0=,-$"*+,$`E[;"9#$-"0*3$',*+$
-&+$;'$*,"'"#0*,-$D,#=3C8E^WB$#C-5,+-$
.,-;&#C$#,9!#3F,+#31-59"0*$;&0*$&-3,+E
<,.#>$(;0,!CC=$ "#3$,!,-2;99#$!,+,"3#$ "'$
'C!"9,-$ c,"3;93,+$ ;-.,=C'',->$ ?!,+$
,"-$';##,-3;&.9"0*,#B$=C'2C+3;!9,#$&-5$
,22,=3"F,#$[EWC'',+0,ETC-%,83$."!3$,#$
!"#*,+$<,5,+$"-$5,+$=C-F,-3"C-,99,-$H"+3E
#0*;23$-C0*$"'$Q,+3+",!>$
K-5$.,-;&$5;#$=V--3,$#"0*$U,3%3$1-5,+->$
D;#$K-3,+-,*',-B$5;#$;9#$,"-,#$5,+$;99,+E
,+#3,-$,"-$2&-=3"C-#21*".,#$[EWC'',+0,E
TC-%,83$;-$5,-$73;+3$!+"-.3B$"#3$,"-$,&+CE
81"#0*,#$ Q,+3+",!#&-3,+-,*',->$ T,"-$
H&-5,+B$ ."93$ 5",$ f,3<C+=E[;+=,3"-.E
@+;-0*,$ 5C0*$ #,"3$ U,*,+$ ;9#$ !,#C-5,+#$

=C-F,-3"C-,99,$K-3,+-,*',-$-"0*3$#,93,-$
-C0*$ '"3$ ,"-,+$ ;-#,*-9"0*,-$ 7C0";9E
[,5";E^+1#,-%$)!,+2C+5,+3$#"-5B$91&3,3$,"-$
Q,+3+",!#&-3,+-,*',-$;&#$̀ &+C8;$!,+,"3#$
5",$-10*#3,$h+;$,"->
D",$I,5,$"#3$FC-$(9,\TC'B$5;#$"'$G;*+$
gOLO$'"3$,"-,'$"--CF;3"F,-$&-5$F"#"CE
-1+,-$/,#0*123#'C5,99$;-$5,-$73;+3$."-.$
&-5$#,"35,'$,"-$&-.9;&!9"0*,#$H;0*#E
3&'$ F,+!&0*,-$ =C--3,>$ D,+$ %&=&-23E
<,"#,-5,$T,+-$5,#$/,#0*123#'C5,99#$"#3$
5",$ Q,+=-)82&-.$ FC-$ 9C=;9,'$ `"-%,9E
*;-5,9$&-5$]-9"-,Eb;-5,9$4$-&-$<"+5$
5",#,#$[C5,99$ &'$,"-$ 2&-=3"C-#21*".,#$
[EWC'',+0,E[C5,99$,+<,"3,+3>
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[&93"89"=;3C+$-&3%,-_$D,--$,"-,#$*;!,-$
`"-%,9*1-59,+$#0*C-i$T&-5,-a

(9,\TC'$-;*'$#,"-,$/,#0*123#313".=,"3$

;&2$&-5$=C--3,$"-$5,-$F,+.;-.,-,-$%<,"$
G;*+,-$,"-$)!,+<193".,-5,#$H;0*#3&'$
F,+!&0*,->$f;0*$ ,".,-,-$?-.;!,-$ *;3$
(9,\TC'$ "--,+*;9!$ 5",#,+$ #,*+$ =&+%,-$
c,"3$',*+$;9#$NO>OOO$/,#0*123#8;+3-,+B$
3;&#,-5,$ ?=%,83;-%#3,99,-$ &-5$ )!,+$ S$
["99"C-,-$T&-5,-$P5;+&-3,+$;&0*$%;*9E

E
9".;R$;&2.,!;&3>$f;0*$,"-,+$5+,"'C-;3".,-$
^+,EA;&-0*E^*;#,$<&+5,$"'$G&9"$gOLg$5",$
(9,\TC'$`&+C8,$/'!b$'"3$7"3%$"-$bC9%E
.,+9"-.,-$!,"$73&33.;+3$PU,3%3$"-$[)-0*,-R$

E
,\8;-#"C-$,"-.,91&3,3>$
b"-3,+$(9,\TC'$#3,*3$W,-."%$`*9"%B$5,+$
;9#$/+)-5,+$5,#$K-3,+-,*',-#$#,*+$FC-$

#,"-,+$',*+$;9#$gOEU1*+".,-$̀ +2;*+&-.$"'$

Y'$A;&2,$#,"-,+$#,*+$,+2C9.+,"0*,-$T;++"E
,+,$!;&3,$W,-."%$`*9"%$,"-,$]+.;-"#;3"C-$
'"3$)!,+$eS>OOO$^;+3-,+-$&-5$',*+$;9#$
LBN$["99"C-,-$T&-5,-$;&2>$W,-."%$`*9"%$
<C993,$=,"-$=9;##"#0*,#$f,3<C+=E[;+=,E
3"-.EK-3,+-,*',-$ .+)-5,-B$ #C-5,+-$
,"-,#$;&2!;&,-B$5;#$#"0*$;!*,!3$&-5$FC+$
;99,'$5;#$,"-*193B$<;#$,#$F,+#8+"0*3>$?&#$
#,"-,+$,".,-,-$T;++",+,$;9#$Q,+3+",!#8;+3E
-,+$*;33,$̀ *9"%$,3<;#$̀ ##,-%",99,#$.,9,+-3i$
6`"-$7J#3,'$"#3$<"0*3".B$;!,+$-C0*$<"0*E
3".,+$ "#3$5;#$^+C5&=3>$f&+$<,--$"0*$,"-$
^+C5&=3$ ;-!",3,B$ 5;#$ 5,+$ T&-5,$ -&3%3$
&-5$FC+$;99,'$.,+-,$-&3%3B$5;--$=;--$,"-$
,0*3,#$ 8;##"F,#$ `"-=C'',-$ ;&2.,!;&3$
<,+5,->$f&+$<,--$5,+$T&-5,$5;#$̂ +C5&=3$
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?&#.;-.#8&-=3$ 5,#$ K-3,+-,*',-#$
.,<1*93B$ 5,--$ 5C+3$ <;+$ -"0*3$ -&+$ 5",$
^+C5&=3,-3<"0=9&-.$'"3$.,+"-.,-$TC#3,-$
F,+!&-5,-B$ #C-5,+-$ 5;#$ F",92193".,$
&-5$ 2;#%"-",+,-5,$A;-5$;-$5,+$/+,-%,$
%<"#0*,-$ `&+C8;$ &-5$ T9,"-;#",-$ ."93$
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5&+0*#0*-"339"0*$U&-.$&-5$j&;#"$'"3$5,'$
Y-3,+-,3$.+CZ$.,<C+5,-$"#3>$G&-.,$X)+=,-$
-&3%,-$5;#$Y-3,+-,3$&-5$`EWC'',+0,$;9#$
;9931.9"0*,$ 7,9!#3F,+#31-59"0*=,"3>$ `"-$
<,"3,+,+$ <"0*3".,+$ (;=3C+$ "#3B$ 5;##$ 5",$
3)+="#0*,$H"+3#0*;23$ 3+C3%$5,+$.9C!;9,-$
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&-5$2)*+3,$%&+$K-3,+-,*',-#.+)-5&-.$
"'$G;*+$gOLO>$D,+$3)+="#0*,$[;+=3$<&+5,$
;&2.+&-5$5,+$ -",5+".,-$TC#3,-$ 2)+$ 5",$
^+C5&=3,-3<"0=9&-.$;&#.,<1*93$&-5$5,+$
Q,+3+",!#;&2!;&$#3;+3,3,$,+2C9.+,"0*>$()+$
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(9,\bC9"5;J$&-5$(9,\W;99R>$b",+$=V--,-$

Q,+!+;&0*,+$ ^+C5&=3,$ 5,#$ 31.9"0*,-$

@,5;+2#B$b;&#*;93#E$&-5$/,#&-5*,"3#8+CE

5&=3,B$TC''&-"=;3"C-#E/;5.,3#B$I,"#,-B$

.)-#3".,-$^+,"#,-$=;&2,->$D",$;-.,!C3,E

-,-$̂ +C5&=3,$.,*V+,-$%&$5,-$!,9",!3,#3,-$

#0*9,0*3*"-$4$-"0*3$-&+$"-$5,+$X)+=,">

H;#$ "#3$ ;-$ ,"-,'$ ]-9"-,E7*C88"-.E

^C+3;9$+,FC9&3"C-1+$C5,+$%&=&-23#<,"#,-5B$

<,+5,-$7",$ #"0*$F",99,"0*3$ 2+;.,->$/;-%$

,"-2;0*i$D",$(9,\TC'E^C+3;9,$ #"-5$-&+$

,"-$?#8,=3$5,#$/,#0*123#'C5,99#>$

D,+$%<,"3,$70*<,+8&-=3B$5,+$(9,\TC'$

.;-%$-;0*$FC+-,$!+"-.3B$"#3$5",$Q,+=-)8E

2&-.$ FC-$ ]-9"-,E$ &-5$ ]229"-,Eb;-5,9$

5&+0*$5,-$?-#0*9&##$FC-$9C=;9,-$`"-%,9E

*1-59,+->$ D",#$ .,#0*",*3$ "-$ (C+'$ FC-$

T&-5,-=;+3,-B$'"3$5,-,-$5,+$T&-5,$!,"$

;-.,#0*9C##,-,-$b1-59,+-$#;33,$I;!;33,$

,"-*,"'#,-$ =;-->$ D;!,"$ ,-3#3,*3$ ,"-,$

F",+2;0*,$H"-EH"-EH"-EH"-E7"3&;3"C-$

2)+$ ;99,$ !,3,"9".3,-$ /+&88,->$ T&-5,-$

,+*;93,-$;&2$"*+,$̀ "-=1&2,$!,"$;-.,#0*9C#E

#,-,-$b1-59,+-$I;!;33,>$`"-%,9*1-59,+$

T&-5,->$PH,90*,#$?+.&',-3$<1+,$!,##,+B$

;9#$!,"$,"-,'$b1-59,+$,"-%&=;&2,-B$5,+$

I;!;33,$ ;&2$ 5",$ ;-.,!C3,-,-$^+C5&=3,$

.,<1*+3_R$K-5$5",$Q,+3+",!#8;+3-,+$FC-$

5;#$(9,\TC'E7J#3,'$!;&,-$#",$,"-$9&=+;E

3"F,#$&-5$,22,=3"F,#$@&#"-,##$'"3$,"-,'$

,0*3,-$8;##"F,-$`"-=C'',-$;&2>

D",$',"#3,-$FC-$&-#$*;!,-$*,&3%&3;.,$

<,-".#3,-#$,"-,$T&-5,-E$C5,+$^;J@;0=E

T;+3,$"-$"*+,'$^C+3,'C--;",B$5",$"-%<"E

#0*,-$ #,9!#3F,+#31-59"0*$ !,"$ U,5,'$

`"-=;&2$FC+.,%,".3$<"+5B$&'$#C$I;!;33,$%&$

E

3",+,->$f,&-$[;9$@+V30*,-$!,"'$@10=,+$

&'$5",$`0=,$=;&2,-$&-5$5",$%,*-3,$@+V3E

0*,-3)3,$.+;3"#$,+*;93,->$̂ &-=3,$#;'',9-$

&-5$ ^+1'",-$ !,=C'',->$ ]5,+$ ,"-,-$

I;!;33$!,"'$`"-=;&2$,+*;93,-B$5,+$.9,"0*$

;-$5,+$T;##,$;!.,%C.,-$<"+5>$7C$2&-=3"E

C-",+,-$T&-5,-E$&-5$^;J@;0=ET;+3,-$4$

&-5$5;#$.;-%$*,+FC++;.,-5>$

I;!;33,$&-5$^+1'",-$#"-5$#,"3$G;*+,-$

,"-$ ,+2C9.+,"0*,#$ Q,+=;&2#"-#3+&',-3$

&-5$;&#$5,'$b;-5,9$#0*9"0*3$-"0*3$',*+$

<,.%&5,-=,->$D&+0*$#C90*,$I;!;33,$&-5$

^+1'",-$9;##,-$#"0*$-1'9"0*$T&-5,-$%&$

<,"3,+,-$T1&2,-$;-"'",+,-$C5,+$f,&=&-E

5,-$!,##,+$*;93,->$

A;&3$,"-,+$gOLL$5&+0*.,2)*+3,-$73&5",$

5,+$#0*<,"%,+"#0*,-$T^[/$Y-3,+-;3"C-;9$

WCC8,+;3"F,$ P.9C!;9,#$ f,3%<,+=$ &-;!E

*1-.".,+$K-3,+-,*',-$;&#$5,'$@,+,"0*$

K-3,+-,*',-#E$!%<>$[;-;.,',-3!,+;E

3&-.R$'"3$5,'$X"3,9$k^+,"#8C+3;9,B$WC&8CE

;=3&,99,+$]-9"-,EX+,-5#$;&2$5;#$T;&2F,+E

*;93,-k$-&3%3,-$)!,+$lL$m$5,+$@,2+;.3,-$

+,.,9'1Z".$]-9"-,EI;!;33,>$D",$?-!",3,+$

#C90*,+$ I;!;33E$ &-5$ ^+1'",-;=3"C-,-$

F,+#8+,0*,-$#"0*$,"-,$#31+=,+,$T&-5,-E

!"-5&-.$&-5$.+VZ,+,$[;+=35&+0*5+"-E

.&-.$5&+0*$]-9"-,E/&3#0*,"-,B$ 5",$ C23$

T&-5,-=;+3,-$"'$=9;##"#0*,-$`"-%,9*;-E
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3,-$WC-#&',+$`9,03+C-"0#$)!,+$;33+;=3"F,$

K+9;&!#8;=,3,$ !"#$ *"-$ %&'$ [",3;&3C>$

D,-=!;+$#"-5$3*,C+,3"#0*$;99,$̂ +C5&=3#,.E

',-3,B$#C2,+-$5,+$,-3#8+,0*,-5,$`"-%,9E

*1-59,+$#"0*$5,'$(9,\TC'Eb1-59,+-,3%$

;-.,#0*9C##,-$*;3>$

78,%",99$ 2)+$ `"-%,9*1-59,+$ ."!3$ ,#$

',*+,+,$ .&3,$/+)-5,B$ ,"-$(9,\TC!"$ %&$

<,+5,->$I;!;33E$&-5$T&-5,-=;+3,-$#31+E

=,-$5",$T&-5,-!"-5&-.$&-5$=V--,-$,"-,-$

.+VZ,+,-$K'#;3%$.,-,+",+,-B$5;$T&-5,-$

%&$<,"3,+,-$`"-=1&2,-$;-"'",+3$<,+5,->$

D,+$,0*3,$H;0*#3&'#'&93"89"=;3C+$9",.3$

!,"$(9,\TC'$;!,+$5;+"-B$5;##$5",$T;+3,-$

;&#.,!,-5,-$(9,\TC!"$;-$;99,-$`"-=1&E

2,-$"*+,+$T&-5,-B$,.;9$"-$<,90*,+$]-9"-,E$

.,+;5,$#*C88,-B$;'$K'#;3%$!,3,"9".3$#"-5>$

`"-$,-C+'$;33+;=3"F,#$c&#;3%.,#0*123$2)+$

U,5,-$`"-%,9*1-59,+>

T&-5,-$,+*;93,-$'"3$5,+$(9,\W;+5$;9#C$

I;!;33,$;&2$"*+,$̀ "-=1&2,$!,"$;-.,#0*9C#E

#,-,-$ ]-9"-,E$ &-5$ ]229"-,Eb1-59,+->$

,"-,+$#31+=,+,-$T&-5,-!"-5&-.$&-5$,"-,+$

%&#13%9"0*,-$ K'#;3%!,3,"9".&-.$ "*+,+$

T&-5,->$

X$$@RDG8@1;EF29$J6D:8@$
5F72$Y29Z2:RD?:I
Z27

X$$@2;87:F2$4R7>27I
C29>5BB21R7?$[:Z$
KF:D2$Q\$R7>$>:6;8$
J6D:8@C29>5BB2I
1R7?

X$$]282;1;?R7?$:6$
'71;72I+:9S8C51RI
627$[:Z$KF:D2$Q\

X$$]2S:7786:EFR7?$
:RH$>29$'71;72I
4R7>27I&2;82$R7>$
>R9EF$>;2$0123456I
.BB$[:Z$KF:D2$Q\

X$$]282;1;?R7?$:7$
4R7>27R6DG8@27$;7$
:7>2927$.S@2B8:7@I
D821127$[:Z$KF:D2$Q\

X$$&+&$<$%;>25I+:;1I
&^D826T$6;8$>26$
4R7>27$D2SR7>27I
DEF7211$"7H596:I
8;5727$@R?212;828$
_29>27$S`7727

X$$Y29ZR7?$HM9$!;7@21I
FG7>129$>R9EF$>:D$
0123456I&^D826$
[:Z$KF:D2$Q\

X$$0123456I.BB$[:Z$
KF:D2$Q\

%5982;12$HM9$
!;7@21FG7>129

5,9$,+2+,&,-$#"0*$,!,-2;99#$.+CZ,+$@,9",!3E

*,"3>$7C$#3,0=,-$-;0*$,"-,+$Xf7$`'-"5E

73&5",$"-$5,-$/,95!V+#,-$5,+$D,&3#0*,-$

5&+0*#0*-"339"0*$lBl$T&-5,-=;+3,->$

K-5$ ;-$ 5",#,'$b,!,9$ #,3%3$ (9,\TC'$

'"3$#,"-,'$/,#0*123#'C5,99$;->$H"+5$,"-$

9C=;9,+$ `"-%,9*1-59,+$ Q,+3+;.#8;+3-,+$

FC-$(9,\TC'$P5",#,$<,+5,-$;9#$(9,\TC!"$

!,%,"0*-,3RB$ ,+*193$ 5,+$ T&-5,$'"3$ 5,+$

(9,\W;+5B$ 5",$ ,+$ ;&#.,#3,993$ !,=C''3B$

;&2$#,"-,-$`"-=;&2$8+C%,-3&;9,$I;!;33,$

"-$(C+'$FC-$ #C.,-;--3,-$(9,\[C-,J#$

.&3.,#0*+",!,->$T;&23$5,+$T&-5,$C-9"-,$

;&2$5,-$(9,\TC'E^C+3;9,-$,"-B$,+*193$,+$

,"-,-$I;!;33$"-$.9,"0*,+$bV*,>$D",$I;!;33,$

<,+5,-$5;--$;&2$5;#$]-9"-,ETC-3C$5,#$

T&-5,-$ )!,+<",#,-$ &-5$ =V--,-$ !,"'$

-10*#3,-$ `"-=;&2$ <",5,+&'$ "-$ ;99,-$

?=%,83;-%#3,99,-$,"-.,9V#3$<,+5,->$D",$

(9,\[C-,J#$,-3#8+,0*,-$5,+$U,<,"9".,-$

A;-5,#<1*+&-.$LiL>

?-5,+#$;9#$5",$',"#3,-$I;!;33=;+3,-;-E

!",3,+$;'$[;+=3$F,+!"-5,3$(9,\TC'$9C=;E

9,-$`"-%,9*;-5,9$&-5$]-9"-,E7*C88"-.$

;&2$ "--CF;3"F,$H,"#,>$ D;+)!,+$ *"-;&#$

5&+0*5+"-.3$(9,\TC'$;&0*$F,+3"=;9$;99,$

^+C5&=3#,.',-3,i$FC-$#3;+=$-;0*.,2+;.E
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^;+3-,+_$D;#$(9,\TC'E/,#0*123#'C5,99$

,+'V.9"0*3$ 5",#,'B$ #C<C*9$ FC'$ @gWE$

;9#$ ;&0*$ @g@E/,#0*123$ %&$ 8+C2"3",+,->$

Y'$,+#3,-$(;99$=;--$,+$2)+$,"-,$.,<"##,$

(+;-0*"#,E/,!)*+$,"-,-$2,+3".,-$H,!#E

#C$ FC-$ 5"+,=3,-$ T&-5,-,"-=1&2,-$ "-$

#,"-,'$ ]-9"-,E7*C8$ 8+C2"3",+,->$ D;#$

<"+=9"0*$.+CZ,$^C3,-%";9$9",.3$U,5C0*$"'$

@g@E@,+,"0*>$D,+$Q,+3+",!#8;+3-,+$<"+!3$

F,+5",-3$;-$5,+,-$T&-5,-&'#13%,-$!%<>$

E+;!;33,-$'"3>$

?9#$Q,+3+",!#&-3,+-,*',-$!",3,3$(9,\E

TC'$ #,"-,-$ Q,+3+",!#8;+3-,+-B$ <",$

U,5,#$ ;-5,+,$ f,3<C+=EK-3,+-,*',-$

-;3)+9"0*$ ;&0*B$ 5",$ [V.9"0*=,"3B$ FC-$

5,-$K'#13%,-$5,+$.,<C+!,-,-$^;+3-,+$

!%<>$5,+$DC<-9"-,$&-5$5,+$T&-5,-$%&$

R"%"#&$(6")1.3,))"("&
S'(T"3.I(%3"#&J'#%&

U$/&V.$)"&WX&*'-&%"*&
K3"L@$#%&V,0P!"#I-&),J'"&

Y/"#&OBNNN&K3"L@$#%)&
$8)6")-$--"-9&$8<&

H8()1.&$(6"Q$))-&$()&
"'6"("&Z#$(%'(6B&[$)&

\*)$-TQ,-"(T'$3&/TJB&%'"&
GY1;2"#6Y-8(6&<Y#&%"(&

S'(T"3.I(%3"#&3'"6-&/"'&/')&
T8&MN&]&%"#&6"JI.#-"(&
G$/$--"&E&"6$3&,/&%'")"&

6"("#'"#-&J"#%"(B&

?!,+$5;#$"#3$-C0*$-"0*3$;99,#>$(9,\TC'$

#0*;93,3$"'$.+CZ,-$[;Z#3;!$H,+!,=;'E

8;.-,-$2)+$5",$,".,-,-$^C+3;9,$KfD$2)+$

;-.,#0*9C##,-,$ `"-%,9*1-59,+>$ Y-$ 5,+$

X)+=,"$<"+5$!#8<>$;&2$2)-2$.+CZ,-$(,+-E

#,*#,-5,+-$H,+!&-.$.,%,".3>$?&Z,+5,'$

3+"33$5,+$3)+="#0*,$(&Z!;99E7&8,+#3;+$&-5$

/,<"--,+$5,#$/C95,-,-$(&Z!;99#0*&*#$

X;-U&$nC9;=$;9#$[;+=,-!C3#0*;23,+$FC-$

(9,\TC'$;&2>$ Y-$`&+C8;$ #C99,-$5,+%,"3$

/,#8+10*,$ '"3$ ,"-".,-$ ,*,';9".,-$

(&Z!;99<,93',"#3,+-$ &-5$ 78C+38+C2"#$

E

#0*;23,+$2)+$(9,\TC'$313".$#,"-$<,+5,->

(9,\TC'$F,+2).3$5;'"3$)!,+$',*+,+,$

?99,"-#3,99&-.#',+=';9,B$ FC-$ 5,-,-$

c&'$,"-,-$)!,+-"''3$5;#$K-3,+-,*E

',-$#,9!#3$;=3"F$5",$H,+!&-.B$<;#$=,"-,$

7,9!#3F,+#31-59"0*=,"3$"#3B$5,--$"-$5,-$

',"#3,-$f,3<C+=EK-3,+-,*',-$<,+5,-$

Q,+3+",!#8;+3-,+-$9,5".9"0*$@+C#0*)+,-$

&>$h>$%&+$Q,+2).&-.$.,#3,993>$`"-,+$5,+$

*,+FC+#3,0*,-5#3,-$ QC+3,"9,$ "#3$ ;!,+$

5",$=9;+,$?&#+"0*3&-.$;&2$,"-$8;##"F,#$

`"-=C'',->$D;$5",$(+;-0*"#,E^;+3-,+$

5"+,=3$FC'$<;0*#,-5,-$T&-5,-#3;''$

5,+$ ;-.,#0*9C##,-,-$ `"-%,9*1-59,+$

,"-,$ ,".,-,$ ]+.;-"#;3"C-$ ;&2!;&,-$

')##,-B$"#3$,"-$,0*3,#$8;##"F,#$`"-=C'E

',-$'V.9"0*>

D",$ (+;-0*"#,E^;+3-,+$ FC-$ (9,\TC'$

=V--,-$;!,+$-C0*$<,"3,+,$QC+3,"9,$.,-",E

Z,->$@;#",+,-5$;&2$5,'$(+;-0*"#,E/,5;-E

=,-B$,+*193$U,5,+$(9,\TC'$@&#"-,##$^;+3E

-,+$2)+$,"-,$=9,"-,$(+;-0*"#,E/,!)*+$,"-$

#0*9)##,92,+3".,#$TC-%,83>$

G,5,+$ ;-.,#0*9C##,-,$ `"-%,9*1-59,+$

<"+5$P;!$^*;#,$SR$'"3$5,'$(9,\W;+5$^C7E

/,+13$#C<",$)!,+$L>OOO$(9,\W;+5#$;&#.,E

#3;33,3B$;&2$H&-#0*$;-.,8;##3$;-#$,".,-,$

@+;-5"-.>$ D;#$ K'#;3%8C3,-%";9$ !%<>$

5",$I)0=F,+.)3&-.$2)+$5,-$`"-%,9*1-5E

9,+$ 9",.3$!,"$!"#$%&$gO$m$5,+$.,<1*+3,-$

.,-,+",+3$ <,+5,->$D;$ (9,\W;+5Ef&3%,+$

#,9!#3F,+#31-59"0*$!,FC+%&.3$"-$5,-$(9,\E

W;+5E?=%,83;-%#3,99,-$,"-=;&2,-$P&'$#C$

"*+,$I;!;33'V.9"0*=,"3,-$';\"';9$;&#%&E

#0*V82,-RB$<"+5$5",$[;+=3E$&-5$H,33!,E

<,+!##"3&;3"C-$5,#$U,<,"9".,-$̀ "-%,9*1-5E

9,+#$%&#13%9"0*$.,#31+=3>$

H;#$ !,5,&3,3$ 5",#$ 2)+$ 5,-$ (9,\TC'E
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#,"-$,".,-,#$Q,+=;&2#3,;'$;&2!;&,-$&-5$

#C'"3$.,'1Z$Q,+.)3&-.#89;-$;-$5,##,-$

K'#13%,-$3,"9*;!,->$

D,+$[&93"EW*;--,9E?-#;3%$ *;3$ (9,\E

TC'$ %&'$ o!,+29",.,+$ "-$ 5,+$ 3)+="E

#0*,-$D"+,=3F,+3+",!#!+;-0*,$.,';0*3>$

lS>OOO$/,#0*123#8;+3-,+B$5",$5",$(9,\E

W;+5$"-$5,+$X)+=,"$"-$K'9;&2$!+"-.,-B$

#C<",$3;&#,-5,$?=%,83;-%#3,99,-$&-5$S$

["99"C-,-$T&-5,-$"-$-&+$#,0*#$[C-;E

3,-$4$,"-$=9;+,#$c,"0*,-$2)+$<,"3$)!,+E

5&+0*#0*-"339"0*,-$ `+2C9.>$ K'$ 3)+="E

#0*,$T&-5,-$-C0*$#31+=,+$%&$;-"'",+,-B$

5",$ (9,\W;+5#$ ,"-%&#,3%,-B$ <&+5,$ ,"-$

Y-0,-3"F,E^+C.+;''$"-#$A,!,-$.,+&2,-B$

5;#$2)+$.,#;'',93,$(9,\[C-,J#$!,#C-E

5,+,$̂ +1'",-$;&##0*)33,3>$()+$-&+$L>OOO$

(9,\[C-,J#$."!3$,#$,"-,-$=C#3,-9C#,-$

AWDE(,+-#,*,+B$2)+$NO>OOO$(9,\[C-,J#$

,"-,-$=C#3,-9C#,-$@[H$N,+$!%<>$,"-,-$

[,+0,5,#$@,-%$&-5$2)+$LOO>OOO$(9,\[CE

-,J#$#C.;+$,"-$,".,-,#$b;&#>$T&-5,-$"-$

;-5,+,-$,&+C81"#0*,-$A1-5,+-$=V--3,-$

#"0*$F",99,"0*3$#0*C-$!;95$)!,+$1*-9"0*,$

Y-0,-3"F,#$2+,&,->

`#$ "#3$ &-)!,+#,*!;+B$ 5;##$ 5,+$ @,5;+2$

-;0*$T&-5,-=;+3,-$&-5pC5,+$I;!;33,-$

.+CZ$"#3>$D",#$#8",.,93$#"0*$-"0*3$%&9,3%3$"-$

5,-$3;&#,-5,-$(9,\W;+5E?=%,83;-%#3,9E

9,-$"-$5,+$X)+=,"$<"5,+>$D,+$@,5;+2$-;0*$

I;!;33,-$!%<>$T&-5,-E$&-5$b1-59,+FC+E

3,"9,-$'&##$-"0*3$,+#3$.,<,0=3$<,+5,-$4$,+$

"#3$)!,+;99$#0*C-$91-.#3$5;>$
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*)!"
K=.&!#
0a)$*!#
!)0'/-

P5",$?=%,83;-%#3,99,-F,+'"339,+R$"-$5,-$

,"-%,9-,-$73153,-$!%<>$I,."C-,->q

7"-5$;&#+,"0*,-5$^;+3-,+$.,<C--,-B$

<"+5$ 5",$ %<,"3,$ ^*;#,$ ,"-.,9,"3,3B$ "-$

5,+$5;--$`"-%,9*1-59,+$;-.,#0*9C##,-$

<,+5,->$W,-."%$`*9"%$,+=91+3$5;#$QC+.,E

*,-$ "-$ 5",#,+$ ^*;#,$ 2C9.,-5,+';Z,-i$

6Y-$ 5,+$ %<,"3,-$ ^*;#,$ #0*9",Z,-$ <"+$

`"-%,9*1-59,+$ ;-$ &-#,+$ Q,+3+",!#-,3%$

;->$b1-59,+$*;!,-$-;3)+9"0*$5;#$Y-3,+E

,##,B$QC+3,"9,$;-$,"-,$.+CZ,$/+&88,$FC-$

T&-5,-$%&$.,!,->$?&Z,+5,'$!;&,-$<"+$

"-$5",#,+$̂ *;#,$!,+,"3#$5",$,+#3,-$T&-5,-$

D",$ [;+=3,+#0*9",Z&-.$ &-5$ E5&+0*E

5+"-.&-.$ ,+2C9.3$ !,"$ (9,\TC'$ "-$ 5+,"$

^*;#,-B$5",$-;0*,"-;-5,+$;!9;&2,->$

:D",$ ,+#3,$ ^*;#,$ 5",-3$ 5,'$ +,"-,-$

?&2!;&$,"-,+$F,+3+",!9"0*,-$Y-2+;#3+&=E

3&+qB$,+=91+3$W,-."%$`*9"%$5;#$(9,\TC'E

^*;#,-'C5,99>$:H"+$!+;&0*,-$"-$,"-,'$

A;-5$"-$;99,-$<"0*3".,-$73153,-$,+2;*E

TCC+5"-;3C+,->$ `#$ .,*3$ -"0*3$ 5;+&'B$

<,+$5,+$`+#3,$"#3B$;!,+$#,*+$<C*9$5;+&'B$

<,+$5,+$70*-,99#3,$"#3>$D",$W"3JETCC+5"E

-;3C+,-$)!,+-,*',-$5",$.,#;'3,$TCC+E

5"-",+&-.$ FC-$/9C!;9$ X,;'$[,'!,+#$

;&2>$D",#$3&-$<"+$5&+0*$&-#,+,$@&#"-,##$

D"#3+"!&3C+#B$G&-"C+$X,;'$&-5$@&#"-,##$

X,;'$[,'!,+#>$?!$^*;#,$S$#3;+3,-$5",$

W"3J$TCC+5"-;3C+,-$5;--$5;#$Q,+,"-#EB$

bC3,9E$&-5$("+',-=&-5,-=C-%,83>$

"-$ ^*;#,$ L$ &-5$ !,."--,-$ -&-$ 5;'"3B$

^"9C3E?=%,83;-%#3,99,-$ ;&2%&!;&,->$

D;'"3$=V--,-$&-#,+,$^;+3-,+$5",$(&-=E

3"C-;9"313$5,#$`+2C9.#=C-%,83#$FC-$(9,\E

TC'$5"+,=3$FC+$]+3B$;9#C$!,"'$U,<,"9".,-$

b1-59,+B$8+1#,-3",+,->$D;'"3$#3,".3$5;#$

Q,+3+;&,-$ "-$&-#,+$TC-%,83$4$ #C<C*9$

FC-#,"3,-$5,+$^;+3-,+$;9#$FC-#,"3,-$5,+$

`"-%,9*1-59,+>

Y-#.,#;'3$5;+2$ ;!,+$ %<"#0*,-$^*;#,$

g$ &-5$ S$ =;&'$ c,"3$ F,+.,*,-B$ &-5$ ,#$

&-5$,"-,$8,+2,=3,$Y-2+;#3+&=3&+B$&'$"-$

<,-".,-$HC0*,-$3;&#,-5,$FC-$b1-59,+-$

%&$ !"-5,-a$/,-;&$ 5,#*;9!$ 5)+2,-$ !,"$

&-#$ "'',+$ -&+$ ;&#.,#&0*3,$ @,+;3,+$

;&0*$b1-59,+$;-#$f,3%$;-5C0=,->$D;2)+$

')##,-$#",$!,+,"3#$"'$QC+2,95$,"-$.+CZ,#$

X,;'$;-$@,+;3,+-$;&2.,!;&3$*;!,->$H;#$

5;--$U;$;&0*$"-$^*;#,$S$,-3#8+,0*,-5$

<"0*3".$"#3B$-1'9"0*$<,--$&-#,+,$@,+;3,+$

&-5$5",$;-.,#0*9C##,-,-$b1-59,+$["99"CE

-,-$FC-$T&-5,-$"-#$7J#3,'$*C9,-aq

D",$ ?&#<;*9$ 5",#,+$ ;=3"F,-$
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&-5$-;0*FC99%",*!;+,-$T+"3,+",->$H,+$

%&,+#3$!,#3"''3,$T;++",+,#3&2,-$"-$,"-,+$

5",$^;+3-,+E$&-5$b1-59,+8+C.+;'',$"-$

^*;#,$S>$`#$"#3$;9#C$5&+0*;&#$,"-$H,33E

=;'82$&'$H;0*#3&'$&-5$?=3"F"313$&-3,+$

5,-$ (+;-0*"#,E^;+3-,+-$ .,.,!,-B$ 5,+$

-;3)+9"0*$';Z.,!9"0*$%&$.+CZ,+$[C3"F;E

3"C-$!,"3+1.3>$K-5$5,+$!"#*,+".,$`+2C9.$

"-$5,+$X)+=,"$%,".3B$<,90*,$2;-3;#3"#0*,-$

`+.,!-"##,$,+%",93$<,+5,-$=V--,->

6K'$5,-$5,&3#0*,-$[;+=3$;!%&5,0=,-B$

!+;&0*,-$ <"+$ =,"-,$ LOO>OOO$ @,+;3,+$

C5,+$NOO>OOO$@,+;3,+>$H"+$!+;&0*,-$-&+$

l>OOO$@,+;3,+B$ 5",$ U,<,"9#$ LO$b1-59,+$

;&2!;&,->$D;'"3$*;!,-$<"+$#0*C-$lO>OOO$

b1-59,+$&-5$lO>OOO$b1-59,+$!;&,-$U,$

L>OOO$T&-5,-$;&2>$D;#$*,"Z3B$,#$#"-5$lO$

["99"C-,-$T&-5,->$K-5$5;'"3$*;!,-$<"+$

5,-$ .,#;'3,-$ 5,&3#0*,-$[;+=3$ ;!.,E

5,0=3$4$'"3$-&+$l>OOO$̂ ;+3-,+-:B$+,0*-,3$

W,-."%$`*9"%$,"-5+&0=#FC99$FC+>

/9,"0*%,"3".$ !,5,&3,3$ 5",#$ ;!,+$ ;&0*B$

5;##$ #"0*$ 5",U,-".,-$ .;-%$ !,#C-5,+#$

2+,&,-$=V--,-B$5",$;9#$(+;-0*"#,E^;+3-,+$

!%<>$/9C!;9$X,;'$[,'!,+#$2)+$(9,\TC'$

&-3,+<,.#$#"-5>$G,5,+$(+;-0*"#,E^;+3-,+$

*;3$5;#$,\=9&#"F,$[;+=,3"-.+,0*3$2)+$,"-,$

!,#3"''3,$I,."C->$DC+3$5;+2$-&+$,+$5",$

(9,\W;+5#$;-$`"-%,9*1-59,+$<,"3,+.,!,-$

I;!;33'V.9"0*=,"3,-$5&+0*$5",$Q,+=-)8E

2&-.$FC-$̀ "-%,9*1-59,+-$'"3$5,-$]-9"-,E

7*C88"-.E[V.9"0*=,"3,-$FC-$(9,\TC'$

D;#$[,,3"-.$"-$TC-J;$<;+$.9,"0*%,"E

3".$;&0*$5,+$73;+3#0*&##$2)+$5",$^;+3-,+$

;&Z,+*;9!$5,+$X)+=,">$c",9$<;+$,#B$5;##$

U,5,+$5,+$NOO$,"-.,9;5,-,-$QY^$/C95E

^;+3-,+$"--,+*;9!$5,+$-10*#3,-$;0*3$!"#$

%,*-$HC0*,-$U,$LO$-,&,$/C95E^;+3-,+$

.,<;--$P^*;#,$LR>$D;'"3$<)+5,$#"0*$5;#$

f,3<C+=$;&2$N>OOO$^;+3-,+$F,+.+VZ,+->$

?-#0*9",Z,-5$ #C993,$ 5",$ %<,"3,$ ^*;#,$

;&#.,+&2,-$<,+5,-B$"-$5,+$5",$^;+3-,+$

9C=;9,$ `"-%,9*1-59,+$ ;9#$ TCC8,+;3"E

C-#8;+3-,+$ ;&2!;&,->$ /,<"--3$ U,5,+$

^;+3-,+$ -&+$ LO$`"-%,9*1-59,+B$<)+5,$

5;#$"-#.,#;'3$NO>OOO$;-.,#0*9C##,-,$

`"-%,9*1-59,+$!,5,&3,->$K-5$9,.3$';-$

5;#$ I,0*,-!,"#8",9$ ;&#$ 5,+$ X)+=,"$

%&.+&-5,B$<1+,-$ 5;'"3$ NO$["99"C-,-$

-,&,$ T&-5,-$ .,<C--,->$ ?-.,-C'E

',-B$U,5,+$T&-5,$."!3$"'$[C-;3$5&+0*E

#0*-"339"0*$-&+$LOO$̀ KI$;&#B$,-3#8+"0*3$

5",#$,"-,'$[C-;3#&'#;3%$FC-$N$["99"E

;+5,-$`KI>$7C$,"-2;0*$2&-=3"C-",+3$5;#$

7J#3,'$FC-$(9,\TC'>$

E

9,+$ ;9#$[&93"89"=;3C+,-$'"3,"-%&!,%",E

*,-$,+<,"#3$#"0*$;9#$,!,-#C$,"-2;0*$<",$

.,-";9>$

&-5$5",#,$"-#$/,#0*123$*C9,-$4$&-5$#C$,"-$

8;##"F,#$̀ "-=C'',-$;&2!;&,->$D",$,"-%,9E

-,-$I,."C-,-$<,+5,-$5&+0*$5",$#C.,-;--E

3,-$W"3J$WCC+5"-;3C+#$=CC+5"-",+3>$D",#,$

,+*;93,-$-C0*$,"-';9$N$m$`\3+;8+CF"#"C-$

;&2$;99,$K'#13%,$"-$"*+,+$I,."C->

Y-$5,+$X)+=,"$*;3$(9,\TC'$5",$,+#3,-$

!,"5,-$^*;#,-$!,+,"3#$,+2C9.+,"0*$;!.,E

91&3,3,$ (9,\TC'$ "'$ I;*',-$ ,"-,#$

[,,3"-.#$"-$TC-J;$5",$5+"33,$^*;#,$2)+$

3)+="#0*,$(9,\TC'E^;+3-,+$,"->$Y--,+E

*;9!$<,-".,+$HC0*,-$<&+5,-$;99,"-$"-$

5,+$X)+=,"$',*+$;9#$L>OOO$̀ "-%,9*1-59,+$

!%<>$?=%,83;-%#3,99,-$'"3$,-3#8+,0*,-5$

F",9,-$T&-5,-$;&2.,!;&3>

D,+$ 5&+0*#0*9;.,-5,$ `+2C9.$ "-$ 5,+$

X)+=,"$ 5",-3,$ (9,\TC'$ .9,"0*%,"3".$

5;%&B$ 5;#$ 3,0*-"#0*,$ (&-5;',-3$ 5,#$

K-3,+-,*',-#$;&2$H;0*#3&'#8C3,-%";9$

&-5$73;!"9"313$%&$)!,+8+)2,-$4$&-5$5;#$

`+.,!-"#$<;+$',*+$;9#$8C#"3"F>$

D,+$3)+="#0*,$[;+=3$."-.$`-5,$gOLg$"-$

5",$5+"33,$^*;#,$)!,+$&-5$5;#$.+CZ,$c",9$

<;+$,#B$"--,+*;9!$5,+$2C9.,-5,-$[C-;3,$

SO>OOO$?=%,83;-%#3,99,-$"-$5,+$X)+=,"$

;&2%&!;&,->$/,*3$';-$5;FC-$;&#B$5;##$

U,5,$?=%,83;-%#3,99,$ !%<>$ U,5,+$ ;-.,E

#0*9C##,-,$`"-%,9*1-59,+$5&+0*#0*-"33E

9"0*$ L>OOO$ T&-5,-$ '"3!+"-.3B$ <)+5,$

5;#$2)+$(9,\TC'$!,5,&3,-B$5;##$;99,"-$

"-$5,+$X)+=,"$SO$["99"C-,-$T&-5,-$FC-$
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*"!$
!)&,!#

.4L!K,.#L&,!//!#$
"#$*!J,&W=/.#*

.,<1*+9,"#3,3$"#3$4$5,#*;9!$=V--,-$;&0*$

-C0*$-"0*3$;99,$^;+3-,+$%&'$U,3%".,-$c,"3E

8&-=3$`"-%,9*1-59,+$;-#0*9",Z,->$

6K'$5,'$D,&3#0*,-B$r#3,++,"0*,+$&-5$

70*<,"%,+$%&$%,".,-B$5;##$&-#,+$7J#3,'$

2&-=3"C-",+3B$.,!,-$<"+$U,3%3$#C.,-;--3,$

X,#3E$C5,+$D,'C.,+13,$;&#>$D;'"3$=V--,-$

&-#,+,$^;+3-,+$ -,&,-$^;+3-,+-$ %,".,-B$

5;##$#",$,"-$FC99$ 2&-=3"C-#21*".,#$/,+13$

%&+$Q,+2).&-.$*;!,-:B$,+=91+3$[;+=,3"-.$

[;-;.,+$["0*;,9$ 70*,"!,>$ 6?!,+$ ,#$ "#3$

,!,-$-C0*$-"0*3$#CB$5;##$;99,$&-#,+,$^;+3E

-,+$+;&#.,*,-B$5,--$"-$[)-0*,-$*;!,-$

<"+$%>$@>$F",9,B$"-$b;'!&+.$;!,+$<,-".,+$

^;+3-,+$&-5$5;--$*133,-$<"+$5",$;-.,E

#3+,!3,$[;+=3;!5,0=&-.$-"0*3>:$

D",$ FC+;!$ F,+3,"93,-$ NOO$ ^C7E/,+13,$

';0*,-$5;#$@&#"-,##$"-$`0*3%,"3$'V.9"0*>$

D",$';."#0*,$c;*9$"#3$*",+$OBg>$D,--$-&+$

OBg$7,=&-5,-$-;0*5,'$5,+$,-3#8+,0*,-5,$

`"-%,9*1-59,+$5",$T&-5,-=;+3,$'"3$5,'$

T;&2!,3+;.$ 5&+0*$ 5;#$ ^C7E/,+13$ .,%CE

.,-$*;3B$#",*3$,+B$<,90*,-$K'#;3%;-3,"9$

,+$#,9!#3$F,+5",-3$*;3$&-5$<,90*,-$I;!;33$

5,+$T&-5,$,+*193>$D,+$(+;-0*"#,E^;+3-,+B$

5,+$ 5,-$ `"-%,9*1-59,+$ ;-.,#0*9C##,-$

*;3B$,+21*+3$,!,-2;99#$-&+$OBg$7,=&-5,-$

#813,+$8,+$7[7B$<,90*,$^+CF"#"C-$,+$;'$

`"-=;&2$5,#$T&-5,-$F,+5",-3$*;3$4$8;##"E

F,#$`"-=C'',-$"-$#,"-,+$+,"-#3,-$(C+'>$

D,+$IC99EC&3$"-$D,&3#0*9;-5$"#3$"-$FC99,'$

/;-.,$&-5$<,"3,+,$A1-5,+$<,+5,-$%,"3-;*$

2C9.,->$D;#$,+#3,$.+CZ,$[,,3"-.$'"3$!+"3"E

#0*,-$ ()*+&-.#=+123,-$ 2;-5$ !,+,"3#$ "-$

@"+'"-.*;'$#3;33>$["0*;,9$70*,"!,$&-5$

?#=,+$7;="-';%$=;',-$'"3$SOO$*C0*'CE

3"F",+3,-$ XC8E()*+&-.#=+123,-$ %&#;'E

',-$&-5$!,+,"3,3,-$5,-$IC99EC&3$2)+$5;#$

Q,+,"-".3,$TV-".+,"0*$FC+B$5,+$'"339,+<,"9,$

,!,-2;99#$!,.C--,-$*;3>$f;0*$5,'$[,,3"-.$

."-.,-$',*+$;9#$LOO$f,&;-',95&-.,-$"-$

-&+$F",+$X;.,-$!,"$(9,\TC'$,"-$4$&-5$5,+$

K'#;3%$691&23$&-.9;&!9"0*$.&3:B$#C$["0*;,9$

70*,"!,$!,.,"#3,+3>$D",$`&+C8;,\8;-#"C-$

FC-$(9,\TC'$=C''3$FC+;-$4$#3,3".$&-5$

8+1%"#,$<",$,"-$K*+<,+=>

f;0*5,'$5",$,+#3,$̂ *;#,$"-$5,-$5,&3#0*E

#8+;0*".,-$[1+=3,-$!;95$;!.,#0*9C##,-$

"#3B$5>$*>B$,#$#"-5$5",$F,+3+",!9"0*,-$Y-2+;E

#3+&=3&+,-$&-5$,-3#8+,0*,-5$F",9,$̂ ;+3-,+$

;&2.,!;&3$<C+5,-B$<"+5$;-#0*9",Z,-5$5",$

%<,"3,$^*;#,$5,+$`\8;-#"C-$FC-$(9,\TC'$

FC+!,+,"3,3i$5,+$?&2!;&$FC-$]-9"-,E$&-5$

D;2)+$<,+5,-$;&#.,<1*93,-$(+;-0*"#,E

^;+3-,+-$-&-$5",$̂ C7E/,+13,$&-5$T&-5,-E

=;+3,-$%&+$Q,+2).&-.$.,#3,993>$QC+$T&+%,'$

X,;'$[,'!,+#$;&#$D,&3#0*9;-5B$r#3,+E

+,"0*$&-5$5,+$70*<,"%$ %&-10*#3$ U,$ LOO$

+,."#3+",+3,$T;+3,-$&-5$^C7E/,+13,B$5",$

-&-$"-$,"-,+$^"9C38*;#,$;-$`"-%,9*1-59,+$

F,+3,"93$<,+5,->$D",#,$̂ "9C3E?=%,83;-%#3,9E

9,-$<,+5,-$"'$5,&3#0*#8+;0*".,-$I;&'$

5",$,+#3,-$#,"-B$5",$5;#$"--CF;3"F,$(9,\E

TC'E7J#3,'$-&3%,-$&-5$;-!",3,-$=V--,->$

D",$^"9C38*;#,$5",-3$;&Z,+5,'$;&0*$;9#$

X,#38*;#,B$ "-$5,+$-C0*$,F,-3&,99$!,#3,E

*,-5,$70*<",+".=,"3,-$!,#,"3".3$<,+5,-$

%<,"3,-$^*;#,$,"-$.,-;&#C$.+CZ,+$4$<,--$

-"0*3$-C0*$.+VZ,+,+$4$`+2C9.$<"+5B$<",$,#$

!,+,"3#$"-$5,+$X)+=,"$5,+$(;99$"#3>$D",$̂ "9C3E

?=%,83;-%#3,99,-$=V--,-$5",$;&#.,.,!,E

-,-$̂ C7E/,+13,$"-$FC99,'$K'2;-.$-&3%,-B$

;99,+5"-.#$;0*3,3$';-$!,"$(9,\TC'$5;+;&2B$

5;##$,"-,$!+,"3,$+,."C-;9,$[;+=3;!5,0=&-.$
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6()+$,"-$2&-=3"C-#21*".,#$[EWC'',+0,E

TC-%,83$ '&##$ %&,+#3$ 5;#$ (&-5;',-3$

#3"'',-$&-5$#3,*,-:B$#;.3$W,-."%$`*9"%>$

K-5$5;#$(&-5;',-3$#3,*3$!,"$(9,\TC'$

5&+0*$5;#$*,+FC++;.,-5$2&-=3"C-",+,-5,$

7J#3,'B$ ]-9"-,E$ &-5$ ]229"-,Eb;-5,9$

5&+0*$T&-5,-=;+3,-$&-5$^C7E/,+13,$%&$

F,+!"-5,->

?9#$f,&,+&-.$ !",3,3$ (9,\TC'$ #,"-,-$

T&-5,-B$^;+3-,+-$&-5$;-.,#0*9C##,-,-$

`"-%,9*1-59,+-$-&-$,"-,$̀ +<,"3,+&-.$5,#$

7J#3,'#$;->$["3$5,+$(9,\TC'E?88$"#3$,#$

'V.9"0*B$5;##$T&-5,-$"*+,$̀ "-=1&2,$;&0*$

8,+$7';+38*C-,$!,%;*9,-$=V--,->$D;2)+$

<"+5$5",$,-3#8+,0*,-5,$(&-=3"C-$'"3$5,+$

*,+&-3,+.,9;5,-,-$?88$&-5$,"-,+$,"-.,E

0/!U4'+$J#*$
+IW'++!)W!

3"883,-$f&'',+$2+,".,#0*;93,3>$D",$!,"'$

`"-%,9*1-59,+$8C#"3"C-",+3,-$^C7E/,+13,$

F,+2).,-$)!,+$,"-,-$XC&0*$70+,,-B$5,+$

"--,+*;9!$FC-$7,=&-5,-!+&0*3,"9,-$,"-,-$

sIEWC5,$,+%,&.3B$<,90*,-$5,+$T&-5,$'"3$

#,"-,'$7';+38*C-,$#0;--,-$=;-->$7C$"#3$

,#$'V.9"0*B$5",$,-3#8+,0*,-5,-$@C-"$!%<>$

(9,\[C-,J#$8,+$7';+38*C-,$%&$#;'',9->$

D;!,"$*;-5,93$,#$#"0*$3;3#10*9"0*$&'$,"-$

,0*3,#$[EWC'',+0,ETC-%,83>

D",$(9,\TC'E?88$,+'V.9"0*3$;!,+$-"0*3$

-&+$ 5;#$ @,%;*9,-$ &-5$ 7;'',9-$ FC-$

@C-"$8,+$7';+38*C-,B$#C-5,+-$F,+2).3$

;&0*$)!,+$,"-,$]+3&-.#2&-=3"C-B$5",$;&2$

H&-#0*$;99,$<,"3,+,-$;-.,#0*9C##,-,-$

b1-59,+$"-$5,+$-1*,+,-$K'.,!&-.$#C<",$

5,+,-$I;!;33;-.,!C3,$;-%,".,-$=;-->$D",$

(9,\TC'E?88$2&-=3"C-",+3$;9#C$j&;#"$;9#$

?&3C8"9C3B$5,+$5,-$f&3%,+$;&2$(9,\TC'E

?=%,83;-%#3,99,-$*"-<,"#3$&-5$,#$"*'$#C$

,+'V.9"0*3B$!;+,#$/,95$%&$#8;+,-B$"-5,'$

,+$W;#*@;0=E?=3"C-,-$-&3%3>$?-.,#"0*3#$

5,+$X;3#;0*,B$5;##$,3<;$dl$m$;99,+$D,&3E

#0*,-$+,.,9'1Z".$-;0*$7C-5,+;=3"C-,-B$

I;!;33,-$&-5$WC&8C-#$"-$"*+,+$I,."C-$

#&0*,-B$,+2)993$5",$(9,\TC'E?88$,"-$+,;9$

FC+*;-5,-,#$@,5)+2-"#$&-5$9",.3$5;'"3$

;!#C9&3$;'$^&9#$5,+$c,"3>

6H,+$-"0*3$'"3$5,+$c,"3$.,*3B$.,*3$'"3$

5,+$c,"3>$H"+$!",3,-$5,'$`"-%,9*1-59,+$

,"-$7J#3,'$;-B$5;#$,#$"*'$,+'V.9"0*3B$'"3$
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*29$0123456Ib)IW5>2

5,+$c,"3$'"3%&.,*,-$&-5$Y--CF;3"C-,-$%&$

-&3%,->$D;'"3$=;--$,+$',*+$T&-5,-$"-$

#,"-$/,#0*123$!+"-.,-:B$2;##3$W,-."%$̀ *9"%$

5",$QC+3,"9,$5,+$(9,\TC'E?88$%&#;'',->

Y'$ c&.,$ 5,#$ -,&,-$ [EWC'',+0,E

?#8,=3#$FC99%",*3$(9,\TC'$;&0*$,"-,-$

^;+;5".',-<,0*#,9i$$<,.$FC'$`EfEDE

(ETC-%,83$*"-$%&'$[EfEDE(ETC-%,83>$

D",$.+&-5#13%9"0*,$/,#0*123#"5,,$!9,"!3$

"'$T,+-$&-!,+)*+3>$7",$<"+5$;!,+$5&+0*$

[EWC'',+0,$ ,+<,"3,+3$ &-5$ 5;'"3$ "-$

-&-$;&0*$?&#5+&0=$ "'$["##"C-$73;3,E

',-3B$5;#$!"#*,+$;9#$`EfEDE(ETC-%,83$

%&#;'',-.,2;##3$<&+5,>$̀ EfEDE($#3;-5$

2)+$`EWC'',+0,$E$f,3<C+=$[;+=,3"-.$

E$ D"+,=3F,+3+",!$ E$ (+;-0*"#,>$ D;$ #"0*$

`EWC'',+0,$ #0*C-$ "-$ -;*,+$ c&=&-23$

%&$ [EWC'',+0,$ <;-5,9-$ <"+5$ &-5$

(9,\TC'$ ;9#$ ,"-,#$ 5,+$ ,+#3,-$ K-3,+E

-,*',-$)!,+*;&83$ ,"-$ 2&-=3"C-#21*"E

.,#$ [EWC'',+0,ETC-%,83$ ;-!",3,3B$

<"+5$#"0*$5",#$j&;#"$;!$#C2C+3$;&0*$"'$

["##"C-$73;3,',-3$<"5,+#8",.,9-B$5;#$

-&-$;9#$[EfEDE(ETC-%,83$%&#;'',-E

.,2;##3$"#3>$D;#$[$#3,*3$5;!,"$-;3)+9"0*$

2)+$[EWC'',+0,>$

?!,+$Y--CF;3"C-$*"-B$%&=&-23#<,"#,-5$

*,+$ 4$';-$';.$ -&-$ ,"-<,-5,-B$ 5;##$

5",#,+$?-#;3%$5,'$,"-,-$C5,+$;-5,+,-$

5,'$c&#;'',-*;-.$-;3)+9"0*$;&0*B$5;##$

-",';-5$,"-$^+C5&=3$ F,+=;&2,-$'&##>$

T&-5,-=;+3,-$ #"-5$ "'$/+&-5,$7,9!#3E

91&2,+B$5,--$<,+$'V0*3,$-"0*3$!,"$#,"-,-$

`"-=1&2,-B$5",$,+$#C<",#C$U,5,-$X;.$,+9,E

5".,-$'&##B$!;+,#$/,95$#8;+,-_

K-5$,"-$<,"3,+,+$&-#0*9;.!;+,+$QC+3,"9$

5,#$(9,\TC'E7J#3,'#$"#3$2C9.,-5,+i$7"-5$

5",$T&-5,-=;+3,-$,+#3$F,+3,"93$&-5$.,-)E

.,-5$̀ "-%,9*1-59,+$;-.,#0*9C##,-B$"#3$,"-$

,0*3,#$4$,"-$<"+=9"0*$,0*3,#$4$8;##"F,#$

`"-=C'',-$'V.9"0*>$

`"-$(+;-0*"#,E^;+3-,+$=;--$.;-%$C*-,$

,".,-,#$ c&3&-$ FC'$ K'#;3%$ 5,+$ FC-$

"*'$ ;-.,#0*9C##,-,-$ `"-%,9*1-59,+$

@10=,+B$(9,"#0*,+B$(+"#,&+$C5,+$/,')#,E

*1-59,+$&'$5",$`0=,$*;-5,9-B$<C$';-$

#C<",#C$U,5,-$X;.$@,#C+.&-.,-$,+9,5".3>$

f,*',-$<"+$;-B$ U,5,+$^;+3-,+$.,<"--3$

-&+$ LO$`"-%,9*1-59,+$&-5$ U,5,+$5",#,+$

b1-59,+$."!3$L>OOO$T&-5,-=;+3,-$;&#>$

D;--$ =V--3,$ 5,+$ (+;-0*"#,E^;+3-,+$

;9#C$;'$K'#;3%$FC-$"-#.,#;'3$LO>OOO$

T&-5,-$3,"9*;!,->$K-5$-,*',-$<"+$;-B$

U,5,+$ T&-5,$ ."!3$ 'C-;39"0*$ LOO$ `KI$

!,"$5,-$;-.,#0*9C##,-,-$`"-%,9*1-59,+-$

;&#t$D;#$`+.,!-"#i$,"-$,0*3,#$8;##"F,#$

`"-=C'',->

#0*9"0*3$&-5$,+.+,"2,-5$%&$3,0*-"#0*$"#3>$

(9,\TC'$!",3,3$=,"-$8*J#"#0*,#$^+C5&=3$

;-B$5;#$,+=91+3$C5,+$FC+.,2)*+3$<,+5,-$

=;-->$(9,\TC'$!",3,3$=,"-$^+C5&=3$5,#$

31.9"0*,-$/,!+;&0*#$;-B$5;#$U,5,+$#C<",#C$

-&3%3B$#C-5,+-$,"-$7J#3,'B$5;#$-C0*$+,9;E

3"F$ -,&$ &-5$ &-!,=;--3$ "#3>$ ?!,+$ U,5,$

F"#"C-1+,$Y5,,$<&+5,$;-2;-.#$,-3<,5,+$

!,910*,93B$;9#$&--)3%,+$b&'!&.$;!.,3;-$

C5,+$,"-2;0*$-"0*3$F,+#3;-5,->

?&2$5",$(+;.,B$<",$,+$<,-".,+$3,0*-"=;2E

<)+5,B$;-3<C+3,3,$W,-."%$̀ *9"%$#C&F,+1-i$

6H"+$#"-5$-"0*3$5;#$=9;##"#0*,$f,3<C+=E

[;+=,3"-.EK-3,+-,*',->$H"+$*;!,-$,"-$

7J#3,'B$5;#$-"0*3$2)+$U,5,-$.,,".-,3$"#3>$

K-#,+,$c",9.+&88,$!,#3,*3$%&$2;#3$dO$m$

;&#$K-3,+-,*',+->$K-#,+$7J#3,'$%",*3$

!+;&0*,-$<"+B$5,--$K-3,+-,*',+$=,--,-$

<",5,+$K-3,+-,*',+$4$&-5$5",$*;!,-$5",$

T&-5,->$H"+$#"-5$,!,-$-"0*3$5;#$=9;##"E

#0*,$f,3<C+=B$ !,"$ 5,'$';-$ U,5,-$ "-#$

/,#0*123$!,=C''3>$H"+$#,3%,-$;&2$T9;##,$

&-5$-"0*3$;&2$[;##,>$X+C3%5,'$!+;&0*,-$

<"+$;!,+$;&0*$=9;##"#0*,$f,3<C+=,+B$5",$%>$

@>$5",$T&-5,-=;+3,-$F,+3,"9,-$&-5$;-$5,-$

[;--$!+"-.,->:

`"-$<,"3,+,+$#0*9;.,-5,+$QC+3,"9$"#3$"-$
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(9,\TC'$*;3$#"0*$/+CZ,#$;&2$5",$(;*-,-$

.,#0*+",!,-$ &-5$ 5",$ *C0*.,#3,0=3,-$

c",9,$ #"-5$ ;-.,#"0*3#$ 5,#$ "--CF;3"F,-$

/,#0*123#'C5,99#$4$5",$9&=+;3"F,$Q,+!"-E

5&+0*;&#$"'$@,+,"0*$5,#$H;*+#0*,"-9"E

0*,-B$<,--$-"0*3$#C.;+$#"0*,+>$

@"#$%&'$G;*+$gOLN$<"99$(9,\TC'$"-$NO$

A1-5,+-$<,93<,"3$NOO$["99"C-,-$T&-5,-$

;&2.,!;&3$ *;!,->$ @"#$ %&'$ G;*+$ gOgO$

<"99$ 5;#$ K-3,+-,*',-$ !,+,"3#$ "-$ LMO$

A1-5,+-$ 313".$ #,"->$K'$5",$`\8;-#"C-$

<,"3,+$ FC+;-%&3+,"!,-$ &-5$ "-$ .9C!;9,$

[;Z#31!,$%&$)!,+2)*+,-B$!",3,3$(9,\TC'$

;!$5,'$ge>$?8+"9$gOLS$;99,-$/9C!;9$X,;'$

[,'!,+#$ 5",$ [V.9"0*=,"3B$ ;&Z,+*;9!$

Q,+3+",!#8;+3-,+$=C#3,-9C#$FC+;!$%&$+,."#E

3+",+,->$7"-5$NOO$QC++,."#3+",+&-.,-$"-$

,"-,'$A;-5$,++,"0*3B$<"+5$(9,\TC'$5",$

2)+$5",$?&2-;*',$5,+$/,#0*123#313".=,"3$

"'$U,<,"9".,-$A;-5$8+)2,-$&-5$5;-;0*$

^*;#,$L$"'$-,&,-$[;+=3$#3;+3,->

Y-$ 5,+$ X)+=,"$ %,".3$ #"0*$ !,+,"3#B$ <",$

,+2C9.+,"0*$5;#$TC-%,83$FC-$(9,\TC'$"#3$

&-5$<,90*,$^C3,-%";9,$,#$!",3,3>$D,--$"-$

,"-".,-$73153,-$5,#$A;-5,#$"#3$5",$(9,\E

W;+5$#0*C-$5",$,"-%".,$T&-5,-=;+3,$"-$

5,-$^C+3,'C--;",#$5,+$[,-#0*,->$

D",#,#$7%,-;+"C$"#3$&-.9;&!9"0*>$`\"#E

3",+3$-&+$5",$(9,\W;+5$"-$5,+$73;53B$=V--,-$

T&-5,-$5;'"3$I;!;33,$"-$#C$.&3$<",$U,5,'$

`"-%,9*;-5,9#.,#0*123$ 2)+$ #"0*$ -&3%,-$

4$FC+$;99,'$!,"$`"-=1&2,-$5,#$31.9"0*,-$

@,5;+2#>$G,5,#$[;9B$<,--$!,"'$@10=,+$

C5,+$ (9,"#0*,+$ ,"-.,=;&23$ <"+5B$ U,5,#$

[;9B$<,--$%&'$(+"#,&+$.,.;-.,-$<"+5B$

LJ4J#0,&.J&&$"W=
=V--,-$!;+,#$/,95$.,#8;+3$&-5$(9,\[CE

-,J#$.,#;'',93$<,+5,->$D",$(9,\[C-,J#$

9;##,-$#"0*$5;--$!#8<>$"-$,"-,-$X)+=,"E

K+9;&!$"-F,#3",+,-$P=C#3,-9C#$5;-=$5,+$

)!,+#$G;*+$.,#;'',93,-$&-5$.&3.,#0*+",E

!,-,-$I;!;33,R>$DC+3$=;--$5;--$,!,-2;99#$

'"3$5,+$(9,\W;+5$=+123".$.,#8;+3$<,+5,-$

4$&-5$;9#$b".*9".*3$<"-=,-$^+1'",-$2)+$

.,#;'',93,$(9,\[C-,J#>

E

+,+$c,"3$,+=;--3$&-5$#,3%3$F,+#31+=3$;&2$

[EWC'',+0,>$D",$/9,"0*&-.$"#3$,"-2;0*i$

(9,\TC'$u$[EWC'',+0,$v$(9,\WC'E

',+0,$v$`+2C9.>$[EWC'',+0,$<"+5$5,'$

/,#0*123$ FC-$(9,\TC'$,"-,-$%&#13%9"E

0*,-$ 70*&!$ F,+9,"*,-B$ ;!,+$ 5;'"3$ "#3$

-C0*$-"0*3$70*9&##>

D,+%,"3$ <"+5$ 5,+$ A;&-0*$ 5,+$ HC+95$

H"5,$[,.;$[;99$FC+!,+,"3,3B$5,+$.+VZ3,-$
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]-9"-,E7*C88"-.E[;99$5,+$H,93>$?&Z,+E

5,'$,-3<"0=,93$';-$!,"$(9,\TC'$#,"3$0;>$

,"-,'$G;*+$;-$,"-,'$W+C##E7*C88"-.E

[C5,99B$ 5;#$ 65",$H,+!,E$ &-5$ ("-;-%E

!+;-0*,$+,FC9&3"C-",+,-$<"+5:B$#C$?#=,+$

7;="-';%B$W`]$FC-$(9,\TC'>

[,-#0*,-$'"3$F"#"C-1+,-$ Y5,,-$4$C!$

-&-$X*C';#$`5"#C-$C5,+$73,F,$GC!#$4$

<;+,-$"*+,+$c,"3$FC+;&#>$K-5$-"0*3$#,93,-$

<&+5,-$#",$ 2)+$ "*+,$Q"#"C-,-$!,910*,93$

C5,+$#0*9"0*3<,.$2)+$F,++)0=3,$X+1&',+$

C*-,$@C5,-*;23&-.$.,*;93,->$D",$c,"3$*;3$

"*-,-$;99,+5"-.#$I,0*3$.,.,!,->$

D;#$D&'',$;-$ F"#"C-1+,-$ Y5,,-$ "#3B$

5;##$ 5",$',"#3,-$ #",$ ,+#3$ "'$f;0**"-E

,"-$ ;9#$ #C90*,$ ,+=,--,->$K-5$5;--$ "#3$

,#$',"#3$ #0*C-$ %&$ #813B$ &'$FC-$ "*-,-$

.,;*-3B$5;##$?889,$,"-$.9C!;9,+$["99";+E

5,-=C-%,+-$<,+5,-$<)+5,_$b133,-$7",$

5;';9#$ K-3,+-,*',-#;=3",-$ .,=;&23_$

Q,+'&39"0*$-"0*3B$C5,+_$b,&3,$5;.,.,-t

`EWC'',+0,$*;3$#"0*$"-$=)+%,#3,+$c,"3$

%&$,"-,'$5,+$.+VZ3,-$H"+3#0*;23#%<,".,$

)!,+*;&83$,-3<"0=,93>$K-5$5",$<,-".#3,-$

*133,-$,#$F,+'&3,3B$;9#$5;#$Y-3,+-,3$.,+;5,$

,+#3$5,-$H,.$"-$&-#,+,$,".,-,-$F",+$H1-5,$

2;-5>$b,&3,$"#3$,#$,"-,$7,9!#3F,+#31-59"0*E

=,"3$;&2$,@;J$C5,+$?';%C-$%&$#*C88,->$

`EWC'',+0,$<"+5$#"0*$%&$[EWC'',+0,$

<;-5,9-B$5;#$=;--$;-.,#"0*3#$5,+$3,0*E

-C9C."#0*,-$`-3<"0=9&-.$*"-$%&$7';+3E

8*C-,#$&-5$X;!9,3#$'"3$7"0*,+*,"3$.,#;.3$

<,+5,->$K-5$,"-,#$"#3$,!,-2;99#$#"0*,+i$D;#$

K-3,+-,*',-B$5;#$;9#$,+#3,#$,"-$';##,-E

3;&.9"0*,#B$ ,22,=3"F,#$ [EWC'',+0,E

TC-%,83$;-$5,-$73;+3$!+"-.3B$F,+#0*;223$

#"0*$,"-,-$"'',-#,-$H,33!,<,+!#FC+E

3,"9B$5,+$!;+,#$/,95$<,+3$"#3$4$',*+$;9#$

';-$U,3%3$,+;*-,-$=;-->$D;#$K-3,+-,*E

',-B$ 5;#$ ,"-$ #C90*,#$TC-%,83$ ;&2$ 5,-$

[;+=3$ !+"-.3B$ =V--3,$ .9,"0*%",*,-$'"3$

`EWC'',+0,E/".;-3,-$ <",$ ,@;J$ &-5$

H;#$<1+,B$<,--$,#$5",#,#$K-3,+-,*E

',-$ #0*C-$ .1!,_$H;#$ <1+,B$ <,--$ ,#$

,"-$,&+C81"#0*,#$73;+3E&8$"#3B$5;#$"-$-&+$

%<,"$G;*+,-$,"-,$&-.9;&!9"0*,$`+2C9.#E

.,#0*"0*3,$'"3$,"-,+$#"'89,-$&-5$5C0*$

;&Z,+.,<V*-9"0*,-$ /,#0*123#"5,,$

.,#0*+",!,-$*;3_$H;#$<1+,B$<,--$7",$,"-,$

F"#"C-1+,$Y5,,$,+=,--,-$&-5$-&3%,-B$5",$

.,+;5,$,+#3$%&$=,"',-$!,."--3_$

[,*+$Y-2C+';3"C-,-$,+*;93,-$7",$*",+i$

&&$"W=,!#
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